
Ferroport Logística 
Comercial 
Exportadora S.A.
Financial Statements as of December 31, 
2022 and 2021



Ferroport Logística 
Comercial Exportadora S.A. 

Financial Statements as of 
December 31, 2022, and 2021 

2 

Contents 
 

 on individual and consolidated financial statements ............................. 3 

Balance sheets ................................................................................................................................... 6 

Income statements ............................................................................................................................ 7 

Statements of comprehensive income ................................................................................................ 8 

 ................................................................................... 9 

Statements of cash flows .................................................................................................................. 10 

Notes to the financial statements ..................................................................................................... 11 

 



                                                                                  

KPMG Auditores Independentes Ltda., uma sociedade simples brasileira, de 
responsabilidade limitada e firma-membro da organização global KPMG de 
firmas-membro independentes licenciadas da KPMG International Limited,  
uma empresa inglesa privada de responsabilidade limitada. 

KPMG Auditores Independentes Ltda., a Brazilian limited liability company 
and a member firm of the KPMG global organization of independent member 
firms affiliated with KPMG International Limited, a private English company 
limited by guarantee. 

 

KPMG Auditores Independentes Ltda. 

Rua do Passeio, 38 - Setor 2 - 17º andar - Centro  

20021-290 - Rio de Janeiro/RJ - Brasil 

Caixa Postal 2888 - CEP 20001-970 - Rio de Janeiro/RJ - Brasil  

Telefone +55 (21) 2207-9400 

kpmg.com.br 

I

Consolidated Financial Statements 
 

To the Shareholders, Board of Directors and Management of  

Ferroport Logística Comercial Exportadora S.A. 

Rio de Janeiro  RJ 
 

Introduction 

We have audited the individual and consolidated financial statements of Ferroport Logística Comercial 
Exportadora S.A. ("the Company"), - which comprise the balance sheets as of December 31, 2022, and the related 
statements of income, comprehensive income, changes in equity and cash flows for the year then 
ended, and the related notes to the financial statements, including significant accounting policies and other 
explanatory information. 

In our opinion, the accompanying individual and consolidated financial statements present fairly, in all material 
respects, the financial position of the Company, as of December 31, 2022, and the results of its operations and its 
cash flows for the year then ended in accordance with accounting practices adopted in Brazil. 

Basis for opinion  

We conducted our audit in accordance with International and Brazilian Standards on Auditing. Our responsibilities 
under those standards are further described in the Auditors' responsibilities for the audit of the individual and 
consolidated financial statements section of our report. We are independent of the Company in accordance with 
the relevant ethical requirements included in the Accountant Professional Code of 

 by the Brazilian Federal Accounting Council 
, and we have fulfilled our ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Responsibilities of Management for the individual and consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the individual and consolidated financial 
statements in accordance with accounting policies adopted in Brazil, and for such internal control as management 
determines is necessary to enable the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.  

In preparing the individual and consolidated financial statements, management is required to evaluate whether 
there are conditions or events, considered a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company, or to cease operations, or has no realistic alternative but to do so. 

Th  

Individual and Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the individual and consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with Brazilian and international 
standards on auditing will always detect possible existing material misstatements. Misstatements can arise from 
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with Brazilian and international standards on auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the individual and consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
material misstatement resulting from fraud is greater than the one deriving from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 
 
 Conclude on the 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
ue as a going concern. If we conclude that a 

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are substantiated by the audit evidence obtained up to the date of our report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and contents of the individual and consolidated financial 

statements, including the disclosures, and whether the individual and consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation.  

 
 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the individual and consolidated financial statements. We 
are responsible for the direction, supervision and performance of audit. We remain solely responsible for our 
audit opinion.  
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We communicate with management regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

  

Rio de Janeiro, March 8, 2023 

 

KPMG Auditores Independentes 
CRC SP-014428/O-6 F-RJ 
 
 
 
Juliana Ribeiro de Oliveira 

CRC RJ-095335/O-0 

 

 

 

 

 

 









Ferroport Logistica Comercial Exportadora S.A. 

Statements of changes in shareholders' equity 

Years ended December 31, 2022 and 2021 

(In thousands of Reais) 

Note Share Capital Profits reserve 

Balances as of January 1st, 2021 19 803,404 393,748 

Net income for the year 
Reserves constitution - profit allocation 
Capital increase 393,748 (393,748) 
Proposed capital increase 413,294 

Balances as of December 31, 2021 1,197,152 413,294 

Net income for the year 
Reserves constitution - profit allocation 
Proposed additional dividends 337,467 
Mandatory minimum dividends 
Dividends distribution (413,294) 

Balances as of December 31, 2022 1,197,152 337,467 

See the accompanying notes to the individual and consolidated financial statements. 

9 

Parent Com� and Consolidated 

Capital Contingencies A cumulated 
reserve reserve Legal reserve profit Total 

94,589 109,595 48,471 1,449,807 

435,028 435,028 
21,734 (21,734) 

(413,294) 

94,589 109,595 70,205 1,884,835 

473,638 473,638 
23,682 (23,682) 

(337,467) 
(112,489) (112,489) 

(413,294) 

94,589 109,595 93,887 1,832,690 
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